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Item 1.01 Entry into a Material Definitive Agreement

On September 23, 2009, Central European Media Enterprises Ltd. (the “Company”) and its wholly owned subsidiaries Central European Media Enterprises N.V. (“CME NV”) and CME
Media Enterprises B.V. (“CME BV") entered into a purchase agreement with certain initial purchasers providing for the issuance and sale (the “Note Offering”) by the Company of
€240.0 million (approximately US$ 352.5 million) 11.625% Senior Notes due 2016 (the “Notes”) pursuant to the indenture dated September 17, 2009 among the Company, CME NV and
CME BV as subsidiary guarantors, The Bank of New York Mellon, acting through its London branch, as trustee, principal paying agent and transfer agent, Law Debenture Trust
Corporation p.l.c. as security trustee and the Bank of New Y ork Mellon (Luxembourg) S.A. asregistrar, Luxembourg transfer agent and Luxembourg paying agent (the “ Indenture”). The
Notes were issued and sold by the Company on September 29, 2009 at a purchase price equal to 102.75% of their face amount plus accrued interest from (and including) September 17,
2009 to (but excluding) September 29, 2009. The Notes have the same terms and are of the same series as the €200.0 million (approximately US$ 293.7 million) 11.625% Senior Notes due
2016 issued by the Company on September 17, 2009 pursuant to the Indenture, as reported in a Form 8-K dated September 21, 2009. Pursuant to the Indenture, the obligations of the
Company are guaranteed by CME NV and CME BV and are secured by pledges of the shares of CME NV and CME BV as well as the assignment of certain contractual rights of the
Company and CME BV. The proceeds of the Note Offering will be applied towards the redemption of the €181.8 million (approximately US$ 267.0 million) aggregate principal amount
outstanding of the Company’s 8.25% Senior Notes due 2012 at a redemption price of 104.125% plus accrued interest, as described further in Item 1.02 below, and used for general
corporate purposes. A copy of the press release relating to the Note Offering is attached hereto as Exhibit 99.1.

Item 1.02 Termination of aMaterial Definitive Agreement

In connection with the issuance of the Notes as described in Item 1.01 above, the Company issued a redemption notice on September 29, 2009 for redemption on October 29, 2009 of the
€181.8 million (approximately US$ 267.0 million) aggregate principal amount outstanding of the Company’s 8.25% Senior Notes due 2012 (the “2005 Notes”) and deposited an amount
equal to the redemption price of approximately €189.3 million (approximately US$ 278.0 million) plus accrued interest of approximately €6.8 million (approximately US$ 10.0 million) with
The Bank of New York Mellon pursuant to the indenture dated May 5, 2005 (the “2005 Indenture”) among the Company, CME NV, CME BV, The Bank of New Y ork Mellon (formerly
JPMorgan Chase Bank, N.A., London Branch) as trustee, transfer agent, principal paying agent and security trustee and the Bank of New Y ork Mellon (Luxembourg) S.A. (formerly JP
Morgan Bank Luxembourg S.A.) as registrar, Luxembourg transfer agent and L uxembourg paying agent. In connection with such redemption and deposit, the 2005 Indenture has been
discharged and has ceased to be of further effect in respect of the 2005 Notes.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant

Pursuant to the issuance of the Notes as described in Item 1.01 above, interest on the Notes is payable semi-annually on March 15 and September 15 of each year, beginning on March
15, 2010. The Notes mature on September 15, 2016. The Notes have been issued pursuant to the Indenture and are guaranteed and secured in the same manner as the €200.0 million
(approximately US$ 293.7 million) 11.625% Senior Notes due 2016 that were issued by the Company on September 17, 2009 under the Indenture, which is described in a Form 8-K dated
September 21, 2009.

Item 3.03 Material Modification to Rights of Security Holders

In connection with the issuance of the Notes pursuant to the Indenture as described in Items 1.01 and 2.03 above, the Company has agreed to certain restrictions on payments of
dividends or other distributions to holders of any class of its common shares under the Indenture.

ITEM 9.01. FINANCIAL STATEMENTSAND EXHIBITS
Exhibits:

99.1 Pressrelease of Central European Media Enterprises Ltd., dated September 23, 2009.




Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, we have duly caused this report to be signed on our behalf by the undersigned thereunto duly authorized.
CENTRAL EUROPEAN MEDIA ENTERPRISESLTD.

Date: September 29, 2009 /sl David Sturgeon

David Sturgeon
Deputy Chief Financial Officer




Exhibit 99.1

V4=

Hamilton, Bermuda, September 23, 2009 — Central European Media Enterprises Ltd. (NASDAQ and Prague Stock Exchange: CETV) announced today that it plans to make a private
placement of fixed rate senior notes in the aggregate principal amount of approximately Euro 200.0 million (approximately US$ 295.8million). The noteswill have the same terms and be of
the same series as the 11.625% senior notes due 2016 that the Company issued and sold on September 17, 2009. The Company intends to commence the offer shortly. The Company
expects to use the net proceeds of the offering to redeem all outstanding Euro 181.8 million (approximately US$ 268.9 million) 8.25% Senior Notes due 2012 of the Company and for
general corporate purposes.

CENTRAL EUROPEAN MEDIA ENTERPRISESLTD.
PLANSTO SELL SENIOR NOTES

These senior notes will not be registered under the US Securities Act of 1933 and may not be offered or sold in the US or to US persons absent registration or an applicable exemption
from registration requirements. In relation to the United Kingdom, notes may not be offered or sold except in accordance with all applicable requirements of the Financial Services and
Markets Act 2000 (“FSMA”") and regulations passed under FSMA, or pursuant to an applicable exemption. In addition, the notes may not be offered in the United Kingdom or any
other member state of the European Economic Area except in circumstances which do not require the publication by the Company of a prospectus pursuant to Article 3 of the EU
Prospectus Directive (2003/71/EC).

Contact:

Romana Tomasova

Vice President of Corporate Communications
Central European Media Enterprises
Krizenenckeho nam. 1078/5

152 00 Praha5

Czech Republic

+420 242 465 525




