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On January 20, 2010, Central European Media Enterprises Ltd. (“CME”) and its wholly-owned subsidiary CME Cyprus Holding 
II Limited (“Cyprus Holding”) entered into a share purchase agreement (the “Agreement”) with Igor Kolomoisky and Harley 
Trading Limited (“Harley”), a company beneficially owned by Mr. Kolomoisky, to sell CME’s Studio 1+1 and Kino businesses 
in Ukraine. Aggregate cash consideration for the transaction is US$ 300 million plus the reimbursement of the amount of 
additional funding CME provides to these businesses between signing and completion.  The amount of additional funding is 
estimated to be US$ 19 million. 

Pursuant to the terms of the Agreement, CME will sell 100% of Cyprus Holding, which owns the entities comprising the Studio 
1+1 and Kino businesses, to Harley.  Harley will pay an initial instalment of US$ 30 million on February 1, 2010 and the remaining 
$270 million plus the reimbursement of the additional cash funding at completion.  Under a guarantee provided by Mr. 
Kolomoisky under the Agreement, his liability is limited to US$ 30 million.  Completion is subject to the receipt of regulatory 
approvals by Harley and is expected to occur during the second half of April 2010.  CME is entitled to terminate the Agreement 
if the initial US$ 30 million instalment is not paid when due.  In addition, in the event completion does not occur for certain 
specified reasons, CME may be entitled to retain up to the entire amount of the initial instalment of $30 million. 
  
Mr. Kolomoisky is a member of the Board of Directors of CME and beneficially owns approximately 2.6% of the outstanding 
shares of CME.

 
In connection with the Agreement, CME, Mr. Kolomoisky and the other parties thereto terminated the agreement dated July 2, 
2009, as amended, relating to an investment by Mr. Kolomoisky in CME's Ukraine operations, as described in the Current Report 
on Form 8-K filed by CME on July 2, 2009.  Item 1.01 is herein incorporated by reference. 

  

Item 1.01 Entry into a Material Definitive Agreement 

Item 1.02 Termination of a Material Definitive Agreement 

  
  



Signatures 

Pursuant to the requirements of the Securities Exchange Act of 1934, we have duly caused this report to be signed on our behalf 
by the undersigned thereunto duly authorized. 

 
 

 

  

Date: January 20, 2010 /s/ David Sturgeon   
  David Sturgeon 
  Deputy Chief Financial Officer 


